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With infra boom, cement firms
build strategies to tap demand

AMATHAPILLAY
Mumoal, b SepTEmoer

EXPANDING REACH

bublders as well a5 projects like merro
Al roacs” said Prshant Banour, vioe-
chalrman of Shree Coment. Ready-mix

Bharti Alreel on Monday
ammounced thot it would prur-
chase 23 h (M

COMPANIES 3

Airtel to purchase 23,000 Mwh of
renewable energyin Q4FY24

faciiities,
I‘ht. pur:hnsl.uill b rms.l..

rhummva;:)‘ salid.
Matra is commifted to
becomeanat

hour) of renewable cnerngy by
e fourth Guorter of Fy24 for
s datg centre compuny,
Mixtra.

Adrted will do thils by acauir-
ing stakes in two renewabie
CNCTEY Project companies —
Contimuun Green India and
Vibrant Energy Holdings. The
encrgy will power tix af
Mxtra¥ Edge daw centre

where Airtel will ncqulu a
slake in Continuum Green,
which will supply green
power from solar and wind
power projects to duta centres
in Madbya Pradesh. A<imilar
stake purchasc agreement
with Vibrant Encrgy will
supply solor power to Nxtra's
edge datn centre  n
Vilnywady, Andhm Pradesh,

2031, Ashish Arorm, LE.O
bogtrn Dy Adreel, safd. TWe
Dulievie Uit InbidCs poonwth wiil
b rabrraredd by s Nats Cortur
inchostry growt b in the coming
yusrs-and ane committed o
rextuce our carbon footpring
and lead the Gréen Uats
Center Infrastructure revolu-
ton lnthe country,” e sald,
SUBHATAN CHARABDHTY

s Inelkis’s expendimure on infras- = Expansion of the large GMI?DSUMIB large cement reflers o concrete that s reaidy
Atrucl ure grOWS, CEMEH com- wm’““*’ entry by s sales to use and does not require any
panics are adopting different ina ready-miccoment gy by Shree Cement additional processing on site, making it
stratcghis 1o attract ¢ share of the rise andcateringtoaniche  Gnnounced its entryto bl for pmltcts with spece constraints.
in demand. oftlended comontare oo p five RMC units - In August, Nuvecs Vistas Corp
Expanding the noawork of large some of the AT e announced setting up two ready-mix
Buyers, entry inte rEdy-mis cement, cement A cement units, one each in Mumbai and
ancl caterlng o & niche of blended ly more Pune, which, the company sald, woulkd
cemuent ure some stmieglies eing '“"""""'“pr"_‘“' imumm projects help leverage “Mumbals significint
consklend. “P‘“ﬂm"_“""’!" inthe sub-categony of infrastructure transformation  and
While UltraTech Cement di and blended cemant Pune’simy inn inthe con-
this segment, each large producer is struction domain®,

shapingup strategies 10 tap bnto bt
Infrastructure contributed 24 per
cent of India's coment demand in FY23
and 5 cxpected 1o witness higher
prowth mies than demand in some

s
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Shree Cementto soout for

Centain athers such as Ualmin
Cement are aiming to supply more
infrastricture projects in the sub-cate-
moryof hlended cement. Top axecutivas
o thecompany told analysts inits -
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other ares In the next three fianciil
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I En July the National Highways

years, according to estimates of
cement companies,

Adisni Cement i planming to expand
its ACC ready-mix network, oand
develop stronger large-buyer sales Lo
wp Inte the demand goncrmted by
Inadin’s prowing infrastnstne mesds.,

“Thirty per cent of our demund will
come from Lugge buyers. That might
happen twosthnee pesrs clown the lne
satld an exceutive from Adanl Cement,
the second-largest censent prodocer in
the country,

The executive added: "As we aspire
0 Imcreae our cipacity from 625 mik-
Tion wonnes to 190 million wnies, we
canni reallse that amldtion withou
survicing the infrustructune segmont.”
The shareal large buyers at present for

acquisitions at right price’

Sheee Cement will eontimue b explone
acquisition oppertunitics ot the mght
nrice.  said  Prashant  Bangur
Viee-clinfrman,

Thecomypuny recenthy lost out fnthe
race for Sanghi Industries, which was
aoguired by Adond-owred Ambags
Cements [n August at an enterprise
value of B5.000 crore. Shree Cement’s
bkl ws undertood to be sigmificantly

liwer, angur sid :iul the company
would evaduite ac U

\ﬂnm Mmmm 0891-25T4517.
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Authority of Indizand other im]
prrmects b startied g Blended low-
carbon cement on account of carbon

The is going to

ties Inany pan of the country provided
I male sense in terms ol valuation,
Sfequisitlon B e chsnce gane,”
Bamnir aleo noted. Ho was speakingon
the sidelines of STATECON, ananmmi
real estate conferenes organised undey
theacgts of CREDAT West Bengal,
SHITA ATAN DUTT

Sedani Cement Is around 20 per cent.
Rondy-mix  cement i anocher
Ssegment it companies are expnding
Intzs, In July, Shree Coment anrnounced
Its emtry into ready=miy cement, with
pluns 1o se1 up five such anits this

financial year, “Some large projects
v Lk o pesicy- ML cemmt unis
wliile othrs miy not vethem, Ready-
ik coment will vypically cater o largs:
prajects that cutsouroe the concrate, It
may be boilders; individual home

incrense i share only in Mendod Iow-
cirbon cement. flended coment nefers
o comont muanufectunsd  through
Hunding elinker with other materials
sty g slag and My mh, reducing s
carhon content. Howeyer, pot everyone
issureaf a market for biended cement,

“Ordinary Portland cement Is the
mujor cement type for infrastructure
companies, Cement firms are looking
At blended cemoent from an ESG point
of view, bat cost is the mudn fcor in
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VW, Mahindraintalks
for EVcomponents

Vol kswngen said on Mondary it
was in advanced talks with
India's Mahindra & Mahincdm
o the use of key elctric com-
ponents of the German car-
maker's open plat fonm foreloc-
wricvehlcles(Eve), called MEE,

Mahindra plans o use
centml MER components
such as the e-drive and unit

cells  for  its  meodels,

Volkswagen sald in a State-  and Mehindra signed @ tenm

ment. sheet under which th
Vollswagen husdevelopee]  Germon  cormuker would

o mioddular, apan vehicle pla-
form for EVs, called M
which s ysed o build s
afdthose ol ather group com-
panies mcluding Skoda anc
Audi. “This -also allows

supply electric compononts o
its Indian pear.

TS The canmiaker was also in
Eals with other players about
simiar deals o adopt

Volvobets on EVs, eves record salesin 2023

SOHINI DAS
Muimtial, 4 Suptermtie

Volvo is betting on clect
vehicle (EV) Innches in 2023
o reach a new milestone in
India — the highost ever car
sales. Praviewsiy, its highest
sales were at 25000 cars o the
vear 2018,

Volve cars Indls on
Monclay launched the G40
Rechsrge. It Has Deen priced

AL 6125 lakh, The C40
Recharge is Bis sscond FV
offering in lndia after the
M40 Recharge. The XC40
HRecharge has seen  goodl
response bn the Inst scven to
nine: months, said  Jyoti
Malhotra, managing director
(MD), Violvo Cars India.
Speaking 1o Husiness
Standard, Mathotra revealad
that the car hay alrady gar-
nered mround 25 per cent

shire i he lexury BV markis
bt Inclin. It also cantributes
around 27 per cont of Yol
India’s saibes,

With the C40 Recharge In
s kimy, it expocts sales bo pick
up in the second hall of the
year.,

A such; the luxury EV
market Is growing — from
SO0-600 cars @ year back, o
200 canrs o 3o fexpected this
yeark

Honda launches new SUV to reach H2 target

Honda Carse on  Monday
lonched a spores ueilicy
vl SUV called Elovate at
& starting price of 81059 lakh
toveach its target of 35 percent

lheswage 1
Ludwig Faeel of Volkswagen
Group  Componenis  sud,
though (hese wire nol
Tinulieed. REUTERS

WVollewagen 1o be a supplive

of clectric (echnology and

PATTE 10 OUET AUTOmAkEDs,
In August, Volkswagen

yebr-on-yeur growth in the
October-Murch peniod ol FY24.

Kunal Behl, viee-president
iMarketing & Sales), Hosida

Care  Indin, tokl Busloeis
Stunclard that the mid:
SUV sepmient, whierein Blevate
is placed, has neconded & com-
pound annual growth ete
[CAGR) of about 21 per cent in
the st five vesrs,

EN In this vear, the
prowih is primucily. coming

from this segmeme. This seg-
mient b very crowdad. It has
bt 20 mocels. Elevate will
have adisinetive position ss it
oiffiers o unigque ahope, interior
and eterion, and offersa good
package as mr as combort and
ConvenieEncs are concerned,”
luie il DEERAK PATEL
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RECRUITMENT NOTICE

Bank of Baroda, One of indlu's Largest Banks is loaking for sxperienced

profaesionmal o Head the Porsanal Loan Partfolio

‘s intemational Bark for & challsnging carss and become @ pan of (U growd! joumsy

Ve g v

Name of the Post Vacancy Location
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RTIOE Etng sha e istindby NEDL thamatier
e

Mumbsal

1 Business Head - Personal Loan 1

Contractual for & pericd of 3 yeare, with periodic
mmmemmumwuulwm

off . Frday 2" Saplombar 221

Ay person. who accysies shares of the Compary
o publicaion of Holise end hoideg shates a3 of the outoff dale (0.

Fridday, 72 Septamber. 7033, may nbiain the ogin 0 ard sasowoid by sendisg &
mquost &l protngdied som wmmm iwu 10 petson i
argady gt win NSOLfor o] i anhe

wil be offered based on candidate’s quaifications.
axperiance, ovaran sultatiiity, last drawn salary of the condidate and markel bonchmark,
which shak not ba a fimiting factor for suliable candidato.

Detads of the position, sligibility critera (age, quaification & exparienca), requisio fees aic
wa mlame on Bank’s webshe, Interested candidates are advised 1o visit he Bank's wabsite

usad lorcuiging voie.

o Lackty ] < shat A
80 1 mambars atiending the maetng who have not cast (e vole by remote &

In > Career Fage -> Current Of = *Recrul of Busi
Hm Parsonal Loan on Contrict Basis’, for further datails,

Candidales arn advised to go through the detallad adweriserment, ensuring thes eSgibility and
dtu'm!slnhunpplﬂmandmdﬂlnghﬂ

A menches way caricipals in (e AGW moan sler axercising hisher right 1o vole

For Looks Heath Sandces Lamiseo
Pisgs | Mumbsd Hanchan Kaky
Dale : 04 Septomber, 2023 Company Secratary |

Any i shall be notifiec only on the Bank's websile
Date for filling Online Application & Payment of Fee: 05.09.2023 to 25.09.2023
(23:59 hours).

LS
Place: Mumbai g
Date: 05.09.2023 CHIEF GENERAL MANAGER [HRM) =

O NSE

REVOLUTIONS
ARE BORN IN
THE HEARTS OF GIANTS

Remembering the seli-driven man who was the driving foree behind the
Indian capital market on his 86 birth anniversary.

Dr. R H Patil was a visionary leader and a transtormative force in finance.
His disciplined journey harmonised innovation and institution-building,
rashaping [ndia's capital market.

He democratised the capital market, radiating humility that inspired all.
A reformist, he was futuristic and empathetic at the same time, forging
a humane financial ecosystem,

Dr. Patil was not just a pigneer, but also a maestro,

We commemaorate Dr. R H Patil, the man who shaped the Indian
economy, to make it a force to be reckoned with

With deep gratitude,
The NSE family.
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